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Why are we here?

The Town’s Housing and Community Connections Office:

1.

Provides Technical Support to inform, develop, and implement
programs that can help the Town further its affordable housing goals

Partners with other federal/state/local government, business,
education, nonprofit and for profit partners interested in advancing
iIssues related to housing affordability.

Serves as a Lender of federal Community Development Block Grant
(CDBG) program and the HOME funds to assist with the construction,
buying, and rehabilitating of affordable housing for rent or
homeownership.




Goal for Tonight

* Provide more details on what affordable housing is and who will
be served

* Explain what a community land trust is
» Opportunity for continued education
* Opportunity for a regional stormwater facility

* Process moving forward for the Housing and Community
Connections Office




Who Would This
Housing Serve?

* Homeownership opportunities for families that make at or
below 80% of the area median income (AMI)

* AMI scales based on household size
- One person household - $48,300
 Four person household - $68,950

- Teachers (daycare, elementary, middle, high),
administrative assistants, team assemblers, store clerks,
laborers, retail salespersons, waiters and waitresses,
customer service representatives, police officers, etc.




Who Would This
Housing NOT Serve?

» This housing will not serve students

* Village at Tom'’s Creek is serving as a model for how that can
happen

* Proffers will also support mechanisms to achieve this goal




What is a Community
Land Trust?

Community Land Trusts:
How do they work?
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Additional Resources

» Blacksburg.gov/housing
- Letstalkblacksburg.org

COMMUNITY RESIDENTS BUSINESS DEPARTMENTS TOWN COUNCIL

- Housing and Community Connections

+ Programs and Initiatives
Boards
+ Housing Information
Customer Feedback

Contact Us

~




Regional Stormwate
Facility

* The Town is working with the developer on a potential
regional stormwater facility

* Will help alleviate longer term stormwater issues in the Tom’s
Creek Basin




Process Moving
Forward

* A Developer Agreement would travel with the rezoning
process that outlines the housing affordability terms
required by the developer

* A Stormwater Agreement would also travel with the
rezoning process that outlines the terms of the regional
stormwater facility
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