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INTRODUCTION

Dear Blacksburg Residents,

The annual budget presents the Town’s financial plan for the upcoming year. The budget
supports the broad array of quality services and initiatives the community expects, as well as
supporting projects and programs to move Blacksburg forward.

To ensure Blacksburg retains its vibrancy as an inviting community to residents, businesses,
students, and visitors we will continue to focus on managing and planning for growth. We will
also focus on programs and projects that will have a lasting impact on the community.

I encourage you to spend time reviewing this Budget in Brief and explore the Adopted FY
2024/2025 Budget for more detailed information. The entire budget can be found online at
www.blacksburg.gov/budget.

Respectfully,

Vet

Marc Verniel
Town Manager
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GENERAL FUND REVENUES

The Town's General Fund revenue comes from a variety of sources. Approximately 23.8% of all annual
General Fund revenue is from Real Estate Taxes. The remaining revenue sources include meals and lodging
taxes, other local taxes, licenses and permits, charges for services, and intergovernmental revenues.

MEALS TAX

For every $10 of prepared food
purchased, consumers pay $0.60 in
meals tax.

SALES TAX

For every $10 of purchases, residents,
businesses, and visitors pay $0.53 in
sales tax. Of this amount, the town
receives $0.01.

LICENSES
AND
PERMITS

INTERGOVERNMENTAL REVENUES

Revenue from the State and Federal
government for grants, entitlements, and
shared revenues.

TOWN RENTAL
PROPERTY CHARGES

CHARGES FOR
SERVICES

)

TOTAL: $53.8M

For every $100 of assessed property
value, owners pay $0.26 in Real Estate
Taxes to the town.
The county levies
additional real estate
taxes for schools and
county-wide services.

] REAL ESTATE TAXES

—— LODGING TAX

For every $100
spent on lodging,
visitors pay $7 in
lodging tax.

1 SERVICES PROVIDED TO OTHER
TOWN OPERATIONS

1 OTHER LOCAL TAXES

—— RECREATION,
AQUATIC CENTER,
AND GOLF
COURSE FEES

—— MISCELLANEOUS REVENUES

Includes investment earnings, bond
proceeds, and use of fund balance.



GENERAL FUND EXPENDITURES

The General Fund pays for various public services, such as police, fire and rescue, public works, and parks and
recreation. For FY 2025, the total General Fund budget is $53,800,000.
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The Town of Blacksburg provides public water, operates the

sewer and stormwater systems, and manages the collection of
brush, trash and recyclable materials. Fees collected each month
from customers pay for the services; no taxes are used. Due to
S|gn|f|cant infrastructure improvements to the sewer system and rate
increases from both water and sewer authorities, combined water

and sewer rates are mcreasmﬁ $0.45 per thousand gallons. There
are no changes proposed to the current rates for solid waste and
stormwater tees.

WATER AND SEWER $18.5M
SOLID WASTE AND RECYCLING $2.8M

STORMWATER $1.1M



FY 2025 CAPITAL IMPROVEMENT PROJECTS
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BLACKSBURG-AT-A-GLANGE
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